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EGYPTIAN  COTTON  NEWS  LETTER 
(Not  for  publication) 

By  Division  of  Egyptian  Cotton  Breeding,  Bureau  of^ 
Industry,  TJ.  S.  Department  of  Agriculture 


iinl^  * 
^formation  being 
inf  ormajtlon- — 


The  information  contained  in  this  News  Letter 'is  drawn 
newspapers  and  trade  journals,  the  published  source  of  the  ,i 
given  in  every  case.      The  object  of  the  letter  is  to  furnish 
to  officials  and  cooperators  of  the  Department  of  Agriculture! J^^xi§g^»^r°To 
the  condition  of  the  market  for  long  staple  cotton.      The  Department  assumes 
no  responsibility  for  the  accuracy  and  reliability  of  these  quoted  statements, 
and  under  no  circumstances  should  they  be  republished  as  having  been  issued 
by  the  Department  of  Agriculture. 


LONG  STAPLE  COTTON  MARKET  CONDITIONS 
The  New  Bedford  Standard -Times  of  October  30  states  as.  follows: 

"Trading  in  extra  staple  cotton  markets  was  very  limited  this  week  but 
scattered  sales  were  reported,  here  and  in  other  New  England  consuming 
centers.      Ereer  offerings  characterized  the  week,  for  the  most  part,  and 
cotton  was  easier  to  find.      Nominal  quotations  were  little  changed  from 
a  week  ago,  but  mill  men  reported  that  it  was  easier  to  shade  the  market, 
especially  if  they  had  firm  bids  to  make. 

"Although  scattered  sales  were  reported  at  levels  ten  to  20  points  under 
the  generally  quoted  levels,  there  were  not  so  many  instances  of  wide  open 
price  cutting  as  could  be  found  a  week  or  two  ago. 

"One  feature  of  the  week  was  the  more  general  offering  of  cotton  slightly 
off  grade  or  off  color  at  price  discounts  large  enough  in  some  cases  to 
arouse  the  interest  of  mill  men.      Up  to  recently  most  of  the  cotton  moving 
in  New  Bedford  has  been  fully  middling  in  grade  and  color,  and  few  houses 
quoted  any  lower  grades  in  this  market.      This  week,  however,  nearly  all 
of  them  seemed  able  to  offer  strict  low  middling  leaf  with  middling  to 

strict  middling  color,  or  low  middling  bright  cotton.  *** 

*  *  * 

"Renewed  inquiry  for  Pima  this  week  resulted  in  the  sale  of  at  least  one 
round  lot  around  17-g-  cents  for  number  twos.      The  usually  quoted  range  for 
number  twos  is  18  to  18§-  cents,  with  19§-  to  20  cents  quoted  on  number  ones. 
Some  cotton  merchants  with  Pima  for  sale  were  unable  to  meet  the  17-§-  cent' 
price,  but  there  were  other  houses  that  were  willing  to  sell  at  that  figure 
besides  the  one  that  really  got  the  order.      Pima  number  threes  can  be 
bought  at  17  cents  or  lower,  but  no  activity  in  this  grade  was  reported. 

"Medium  grade  Sakel  is  offered  this  week  at  18c  to  18%  cents  and  high 
grades  at  19%  to  20  cents.      Attempts  to  make  small  lot  purchases  of  high 
grades  at  19  cents  flat  were  not  successful  up  to  the  close  of  this  week. 

"Current  prices  on  prompt  shipment  Peeler  cotton  middling  in  grade  and 

classed  on  government  standards  are  given  herewith: 

*  *  * 

Inch  and  l/8th  -  225  to  240. 
Inch  and  3/16 ths  -  325  to  350. 
Inch  and  1/4 th  -  525  to  650." 

MIDDLING  QUOTATION  AT  NET  ORLEANS 

The  quotation  for  Middling  Spot  cotton  on  the  Nov;  Orleans  market  for- 
October  28,  as  received  by  the  Bureau  of  Agricultural  Economics,  was 

6.32  HP* -  ** -  Wm *m '  • 


Cotton  News  Letter  of  Nov.  1/T52  (p.  2) 


QUOTATIONS  ON  PIMA  AND  EGYPTIAN  COTTONS  AT  NEW  ENGLAND  MILL 

POINTS  RECEIVED  BY  BUREAU  OF  AGRICULTURAL  ECONOMICS 
(Quotations  on  Sakel  and  Uppers  are  for  medium  grade  only 
and  are  duty  paid) 

Pima  October  28  Sakel  October  28 

No.  2   isf^  Fully  Good  Fair   19.45  $ 

"5   I8f  Uppers 

"4   17  Fully  Good  Fair   18.30  4 

LIVERPOOL  PRICES  OF  EGYPTIAN  AND  UPLAND 
COTTONS  ON  OCTOBER  28. 
(from  Commercial  and  Financial  Chronicle  of  October  29) 

1952  1951  1950 

(pence)  ("oence)  (pence) 
1/ 

Good  Sakel                                            8.90                       8.55  11.05 

Middling  Uplands                                5.62                      4.97  6.24 


1/  These  prices  correspond  to  prices  at  Liverpool  on  October  28  of 
12.1  cents  for  Good  Sakel  and  7.7  cents  for  Middling  Uplands,  the  pound 
sterling  having  been  quoted  at  New  York  for  cable  transfer  at  $3,283  on 
October  28. 


STOCKS  AT  ALEXANDRIA ,  EGYPT 
(from  Commercial  and  Financial  Chronicle  of  October  29) 

The  stocks  on  October  28  of  this  year  and  of  the  two  preceding  years 
were  as  follows  (Egyptian  bales,  average  weight  750  pounds): 

1932  1951  1930 

504,000  bales  647,000  bales  577,000  bales 

THE  CROP  IN  EGYPT 

"Cotton"  of  Manchester,  issue . of  October  15,  1932,  contains  the 
following: 

Alexandria  Commercial  Co.,  Alexandria,  October  7th:- 
"Crop,  1935.  -  The  Government  has  just  taken  a  decision  to  change 
considerably  the  restrictions  on  the  acreage  to  be  planted  with  cotton 
next  year.      The  permitted  area  is  raised  to  50  per  cent,  of  the  total 
of  each  grower,  against  25  per  cent,  this  year.      The  percentage  for 
Sakel  is  raised  to  40  per  cent,  against  30  per  cent,  this  year  but,  still 
following  the  law  of  1931,  is  again  limited  to  the  districts  of  the  North 
of  the  Delta  only." 

Societe  Cotonniere  d'Egypte,  S.A.E.,  Succrs.  de  la  Maison  G.  D.  Sarris, 
Alexandria,  October  7th:- 

"We  think  that  the  final  out-turn  may  be  larger  than  the  Ministry  of 
Agriculture  estimate,  especially  in  Sakels  and  the  longer  staples  generally, 
because  the  favourable  weather  conditions  that  prevail  now  give  expectations 
of  a  fairly  abundant  second  picking  in  the  Delta,  should  fair  weather  con- 
tinue for  another  three  weeks." 


Washington,  D.  C. 
November  1,  1932 


EGYPTIAN  COTTON  MS  LETrER 
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(Not  for  publication) 

By  Division  of  Egyptian  Cotton  Breeding,  Bureau  of  | P?afitDej?altm6nt  d  ASricT,lture 
Industry,  U.  S.  Department  of  Agriculture 
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The  information    contained  in  this  News  Letter  is  drawn  m^nTy^Trom 
newspapers  and  trade  journals,  the  published  source  of  the  information 
being  given  in  every  case.      The  object  of  the  letter  is  to  furnish 
information  to  officials  and  cooperators  of  the  Department  of  Agriculture 
in  regard  to  the  condition  of  the  market  for  long  staple  cotton.  The 
Department  assumes  no  responsibility  for  the  accuracy  and  reliability  of 
those  quoted  statements,  and  under  no  circumstances  should  they  be  republished 
as  having  been  issued  by  the  Department  of  Agriculture. 


LONG  STAPLE  COTTON  MARKET  CONDITIONS 


The  Now  Bedford  Standard -Times  of  November  6  states  as  follows: 

"Extra  staple  cotton  markets  continued  very  dull  during  the  past  week, 

and  what  little  trading  was  put  through  was  almost  wholly  confined  to 

the  selected  shorter  lengths.      This  seemed  to  be  true  throughout  New 

England,  and  the  attitude  of  many  cotton  shippers  seems  to  indicate  a 

similar  situation  'in  nearly  all  cotton  markets. 

#  *  * 

"Some  interest  was  reported  this  week  in  Egyptian  cotton.      One  mill 
wanted  high  grade  Egyptian  Uppers  and  was  willing  to  pay  as  high  as 
18  cents  for  high  grade  cotton.      There  were  no  offerings  available, 
however,  and  the  mill  bought  good  grade  Sakel  at  18  l/8c  to  19c.  Medium 
grade  was  available  at  17-g-  cents  but  Y/as  not  acceptable. 

"Pima  has  seen  no  further  activity  since  the  sale  of  some  300  bales  here 
about  a  week  ago.      The  prices  remain  about  the  same,  18c  to  18g-c  for 
number  ones,  and  17c  to  17-g-c  for  number  twos  and  threes.        No  sales  were 
reported. 

"Current  quotations  on  middling  prompt  shipment  Peeler,  classed  on 

government  grade  and  staple  standards  and  based  on  December  futures  are: 
+  ^  + 

Inch  and  l/8th  -  210  to  225. 
Inch  and  3/l6ths  -  300  to  350. 
Inch  arid  1/4 th  -  500  to  575." 


QUOTATIONS  ON  PIMA  AND  EGYPTIAN  COTTONS  AT  NEW  ENGLAND  MILL 

POINTS  RECEIVED  BY  BUREAU  0E  AGRICULTURAL  ECONOMICS 
(Quotations  on  Sakel  and  Uppers  are  for  medium  grade  only 


and  are  duty  paid) 

Pima  November  4  .        Sakel  „       November  4 

No.  2  .  ..   .   .   .  ..   .      .  19t  #  Fully  Good  Fair,..  ....  19.50  <f 

"    3  ......   .        18§  •  Uppers 

"    4  ".   .        17  Fully  Good  Fair  .   .   .      18.15  <j, 


MIDDLING  QUOTATION  AT  NEW  ORLEANS 

The  quotation  for  Middling  Spot  cotton  on  the  New  Orleans  market  for 
November  4,  as  received  by  the  Bureau  of  Agricultural  Economics,  was  6.20 

LIVERPOOL  PRICES  OF  EGYPTIAN  AND  UPLAND 
COTTONS  ON  NOVEMBER  4. 
(from  Commercial  and  Financial  Chronicle  of  November  5) 

1931  1930 
(pence)  (pence) 

Good  Sakel   8.86  8.75  10.95 

Middling  Uplands   5.39  5.12  6.03 


1/  These  prices  correspond  to  prices  at  Liverpool  on  November  4  of 
12.1  cents  for  Good  Salcel  and  7.4  cents  for  Middling  Uplands,  the  pound 
sterling  having  been  quoted  at  New  York  for  cable  transfer  at  $3,500  on 
November  4. 


QUOTATIONS  ON  MAARAD  AND  SAKEL  COTTONS 
AT  MANCHESTER,  ENGLAND 
The  following  quotations  were  received  by  the  Bureau  of  Agricultural 
Economics: 


Maarad  (Egyptian  Pima' 
Sakel  f .g.f .  ...... 


September  29 

9.5d(  =  13.6c1) 
8.3d( =  11.90) 


October  6 

8.9d( =  12.7^) 
8.3d( =  11.90) 


October  15 

8.9d( =  12.70) 
8.0d( =  11.40) 


THE  CROP  IN  EGYPT 

"Cotton"  of  Manchester,  issue  of  October  22,  1932,  contains  the  following 
Alexandria  Commercial  Co.,  Alexandria,  October  14th:- 

"Crop,  1932=  -  The  temperature  during  the  week  has  been  favourable  to  the 
opening  of  the  late  bolls  and  prospects  for  the  yield  of  the  second  picking 
are  better;  this  observation  applies  more  particularly  to  the  districts  of 
the  North  of  the  Delta  where  Sakel  is  almost  exclusively  planted." 

"Societe  Cotonniere  dTEgypte,  S.A.E. ,  Succrs.  de  la  Maison  G.  D.  Sarris, 
Alexandria,  October  14th:- 

"According  to  Press  Reports,  the  Government  will  again  next  year  enforce 
the  Sakel  reduction  to  40  per  cent,  of  the  arable  area  in  selected  North 
Delta  districts,  where  only  Sakel  is  allowed  to  be  planted. 

"With  regard  to  other  growths,  including  Uppers,  these  are  allowed  to  be 
planted  up  to  50  per  cent,  of  the  arable  area  as  against  25  per  cent,  last 
season. " 

Nicolas  G.  Vitiades,  ex  Maison  P.  Augustino  &  Co.,  Alexandria, 

October  14th:-'   '  -   

"The  weather  has  been  lately  very  damp  and  unfavourable  and  many  people 
who  previously  expected  a  larger  crop  now  do  not  count  on  more  than 
4,000,000  cantars.      [approximately  830,000  American  bales]  .  " 

'.7a  s  h  i  ng  t  on ,  D .  C . 
November  8,  1932 


R  E  C  E  ivt  J 

MOV  2  j  i932  * 

g,  Davaiiiw-nt,  of  Agriculture 


EGYPTIAN  COTTON  NEWS  LETTER 
(Not  for  publication) 


By  Division  of  Egyptian  Cotton  Breeding,  Bureau  of  Plant 
Industry,  U.  S.  Department  of  Agriculture 

The  information  contained  in  this  News  Letter  is  drawn  mainly  from 
newspapers  and  trade  journals,  the  published  source  of  the  information 
being  given  in  every  case.       The  object  of  the  letter  is  to  furnish 
information  to  officials  and  cooperators  of  the  Department  «f  Agriculture 
in  regard  to  the  condition  of  the  market  for  long  staple  cotton.  The 
Department  assumes  no  responsibility  for  the  accuracy  and  reliability  of 
these  quoted  statements,  and  under  no  circumstances  should  they  be 
■republished  as  having  been  issued  by  the  Department  of  Agriculture. 


LONG  STAPLE  COTTON  MARKET  CONDITIONS 
The  New  Bedford  Standard -Times  of  November  13  states  as  follows: 


*  *  * 

"Interest  in  Pima  seems  to  have  died  cut  this  week,  but  cotton  is  still 
being  offered  on  approximately  the  same  basis  as  prevailed  during  the 
past  week  or  two.    .  Number  one  Pima  can  be  had  around  19c  to  19^-c  while 
Pima  No.  2  are  priced  around  18§c  and  Pima  No.  3s  at  17-J-c  to  18c 
Egyptians  are  also  inactive  in  this  market  this  week,  though  Alexandria 
quotations  have  been  bounding  about  with  disconcerting  abandon. 
Nominally  they  are  priced  at  exactly  the  same  figures  as  prevailed  a 
week  ago. 

"Detailed  prices  on  middling  prompt  shipment  Peeler  classed  on 
Government  grade  and  staple  standards  and  based  on  December  futures  are: 

Inch  and  l/8th  -  215  to  235. 
Inch  and  3/l6ths  -  300  to  350.  - 
Inch  and  l/4th  -  500  to  575." 


QUOTATIONS  ON  PII.TA  ANT:  EGYPTIAN  COTTONS  AT  NEW  ENGLAND  MILL 
POINTS  RECEIVED  BY  BUREAU  0E  AGRICULTURAL  ECONOMICS 

•(Quotations  on  Sakel  and  Uppers  are  for  medium  grade  only 

and  are  duty  paid) 

Sakel  November  12 

Fully  Good. Fair  ...    '    19.90  $ 
Uppers 

Fully  Good  Fair  .....     18.60  £ 

•  '  MIDDLING  QUOTATION  AT  NE.7  ORLEANS 

The  quotation  for  Middling  Spot  cotton  on  the  New  Orleans  market  for  ; 
November  12  (Friday,  November  11,  being  a  holiday),  as  received  by  the 
Bureau  of  Agricultural  Economics,  was  6.43 


Pima  November  12 

NO;  B  ?^'J:^-':^'  . /' i&jr  4 

"    3  ,   ,   ,-  .   ...  .   .  l^s" 

tt      4  .....  in 


LIVERPOOL  PRICES  OF  EGYPTIAN  ANT  UPLAND 
COTTONS  ON  NOVEMBER  11 
(from  Commercial  and  Financial  .Chronicle  of  November  12) 

..    ..      ....        ii3-2      .  1951  1930 

■   ■  (pencep  (pence)  (pence] 

Good  Sakel   9.09  ~  8.80  10.75 

Middling  Uplands-'.'  .  ...        5.60    ;  5.06  5.93 

1/  *" 

These-,  prices  correspond  to-  prices-  at  Liverpool  on  November  11  of 
12.4  cents  for  Good  Sakel  and  7.7  cents  for  Middling  Uplands,  the  pound 
sterling  having  been  quoted  at  New.  York  for  cable  transfer  at  $?  299  on 
November  11.  ....  • 


'  'STOCKS  AT  ALEXANDRIA ,  EGYPT 
(from  Commercial  and  Financial  Chronicles  of  November  5  and  12) 

The  stocks  on  November  4  and  11  of  this  year  and  of  the  two  preceding 
years  were  as  follows  (Egyptian  bales,  average  weight  750  pounds): 


1932 


November  4   520 , 000  bales 

November  11   527 , COO  " 


1951 

673,000  bales 
701,000 


1930 

607,000  bales 
629,000  " 


THE  CROP  IN  EGYPT 

"Cotton"  of  Manchester,  issue  of  October  29,  1932,  contains  the  following: 

Societe  Cotonniero  d'Egypte,  S.A.E. ,  Succrs.  de  la  Miison  G.  D.  Sarris 
Alexandria,  October  21st:- 

"As  far  as  the  Upper  Egyptian  crop  is  concerned  the  uicking  was  completed 
a  fortnight  ago,  and  it  is  considered  that  the  Government  forecast  regarding 
this  growth  will  prove-  to  be  about  correct. 

"However,  ever  since  the  end  of  September.,  and  during  October  especially 
exceptionally  favourable  weather  has  prevailed  in  the  Delta,  and  this  has 
immensely  improved  prospects  of  the  late  long  staple  varieties,  and  of  Sakel 
all  in  particular.      In  fact  a  very  substantial  second  picking,  perhaps  the 
biggest  on  record  during  the  last  five  years,  is  being  obtained  in  Sakel 
areas,  and  in  certain  sections  a  third  picking  is  also  being  undertaken,  a 
feature  that  has  not  been  seen  for  a  long  time." 

J.  Rolo  &  Co.,  Alexandria,  October  15th:- 
"Ncw  Crop..  -  The  result  of  the  crop  taken  as  a  whple  can  be  described  as 
satisfactory.      It  is  a  better  grade  crop  than  the  last*  one.      With  the 
exception  of  Sakel  and  Pillion,  the  crop  is  also  satisfactory  as  regards 
staple.      Only  those  few  Sakel  crops  that  have  been  grown  on  exceptionally 
good  soil  and  have  been  carefully  cultivated  have  produced  a  staple  quality 
lhith  ***  cmpQre  uith  thc  Sakcl  of  Ycclrs  aS°  tzhon^that  growth  was  at  its 

"The  Maarad  [Egyptian  Pima]  crop  is  an  improvement  on  last  year's  production 
both  as  regards  grade  and  staple.      The  latter  is  perhaps  not  quite  so  long 
"£5°  ^^p11"1  ^P0'  but  it  shows  greater  strength  than  the  fibre  of  previous 

Washington"  TVb  ~" 
November  15,  1932 


EGYPTIAN  COTTON  NEWS  LETTER  |    LIBRA  R  7' 

(Not  for  publication)  RECEIVED 

f  lAr  NOV  2  d  193? 

By  Division  of  Egyotian  Cotton  Breeding,  Bureau  |o£  Plant  ~ 

Industry,  U.  .S.  Department  of  Agricultur|  W  °f  Agriculture 

The  information  contained  in  this  News,  Letter  is  drawn f mSl'?illy~"fT,oiri  

newspapers  and  trade  journals ,  the  published  source  of  the  information 
being  given  in  every  case.       The  object  of  the  letter  is  to  furnish 
information  to  officials  and  cooperators  of  the  Department  ,of.  Agriculture 
in  regard  to  the  condition  of  the  market  for  long  staple  cotton.  The 
Department  assumes  no  responsibility  for  the  accuracy  and  reliability 
of  these  quoted  statements,  and  under  no  circurastanc.es  should  they  be 
republished  as  having  been  issued  by  the  Department  of  Agriculture. 


■  '•  '  LONG  STAPLE  COTTON 'MARKET  CONDITIONS 

The  New  Bedford  Standard-Times  of  November  20  states  as  follows: 


"Pima  cotton  has  been  inactive  for  several  weeks  and  prices  are  now 
beginning  to  weaken  slightly.      It  is  possible  to  buy  number  ones  for 
19  to  I9jjf  cents  and  excellent  number  twos  for  17^  to  18  cents.  Number 
threes  are  nominally  priced  at  17  cents  but  can  be  had  for  16  to  16i§- 
cents  on  a  firm  bid.      Egyptians  are  slow  and  nominally  unchanged  in 
price.  : 

"Current  quotations  on  middling  prompt  shipment  cotton  classed  on 
government  standards  and  based  on  .-March  futures  are  given  herewith: - 

*  5jc'  * 

Inch- and  l/8th  -  200  to  220.. 
Inch  and  3/l6ths  -  325  to  365. 
Inch  and  l/4th  -  475  to  600." 


QUOTATIONS  ON  PIMA  AND  EGYPTIAN  COTTONS  AT  NEW  ENGLAND  MILL 
POINTS  RECEIVED  BY  BUREAU  ON  AGRICULTURAL  ECONOMICS 

(Quotations  on  Sakel  and  Uppers  are  for  medium  grade  only 
and  are  duty  paid) 


Pima  November  18 

No.  ,2  .   .   ,   .   .  .        19§  4 

3  .....  .  18j 

4:  •  •     .     •     %     .  ..  17 


tt 


akel  November  18 


Fully  Good  Fair  ...     19.75  # 
Uppers 

Fully  Good  Fair  .   .   .     18.80  $ 


MIDDLING  QUOTATION  AT  NEU  ORLEANS 


The  quotation  for  Middling  Spot  cotton  on  the  New  Orleans  market  for 
November  18,  as  received  by  the  Bureau  of  Agricultural  Economics,  was 
6.25 


Cotton  News  Letter  of  Nov.  22/' 32  (P.  2} 
♦ 

LIVERPOOL  PRICES  0?  ScfeHAlf  AND  IPLAND 
COTTONS  ON  NOVEMBER1  18  k 
(from  Commercial  and  Financial  Chronicle  of  November  19) 


,1.932  .-.    ;•;     ...  1931 
(pence)  •  (penee 


■  1930 

/  ( pence 

Good  Sakel  ....                            «  oQ              '  '  "  ' 

  8.-88.  :                   8.50        -  10.65 


Middling  Uplands   5>61 
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•    1   -entsS?ofro^  S^f P0f .t0  pPiCeS  at  Livei,P°°l  on  November  16  of 


QUOTATIONS  ON  P$4®£D  AMD  SAKEL  COTTONS 
..    . AT  MANCHESTER,  MGMND. 

^following  quotations  Were  received  by  the  Bureau  of  Agricultural 


economics : 


-c^er„20      :     October  Z7_      •    November  3 
Maarad  (Egyptian  Pima)  8.7d(=12.1^  :  .  e.7d(  |  11.3*0.  .: .   8.5d(  b  l^j 

Sakel  f.g.f.  .  .  .  ,  .  .  .    7.9d(=11.0^)   :'  7,8d(=10.l£.)  s     7.8d(  =  10.1*)  1 

STOCKS  AT  ALEXAMJRIA,  EGYPT 
(from  Commercial  and  Financial  Chronicle  of  November  19) 

The  stocks  on  November  18  of  this  year  and  of  the  tiro  oreced™  vea^ 
were  as  follows  (Egyptian  bales,  average  weight  750  poinds)  ^  ' 

^  -  1931 ^       '  1330 

552,000  bales       .  727,000  bales,.    .     .    ...      639,000  bales  V 

MILL  CONSUMPTION  IN  THE  UNITED  STATES  OF  Plltg  AND  IMPORTED  - 
EGYPTIAN  COTTONS  FOR: OCTOBER,  1932 

The  Bureau  of  the  Census  reports  mill  consumption  of  American- 
™n™2*  ]  C°tt0n  dUrlng  thS  n0nth  0f  ^tober  as  1,551  iales  of 

f  fi?p  haY    Sr°SS  T7eignt'  conPared  wit*  1,828  bales  in  September  and 
is  renoS*  T  tUSUStV    ^  ^  cons^Ption  of  imported  Egyptian  cotton 
is  reported  as  having  been  7,858  bales  in  October,  compared  with. 6  a6a  baies 
in  September  and  6,230  bales  in  August.  -  ' 


Washington,  L.  C. 
November  22,  1932 


w 

EGYPTIAN  COTTON  NEWS  LETTER 
(Not  for  publication) 

By  Division  of  Egyptian  Cotton  Breeding,  Bureau  ofe  '21  ant 
Indus  try,  U.  S.  Department  of  Agriculture 

The  information  contained  in  this  News  Letter  is  drawn  mainly  from 
newspapers  and  trade  journals,  the  published  source  of  the  information 
being  given  in  every  case.       The  object  of  the  letter  is  to  furnish 
information  to  officials  and'  coOperators  of  the  Department  of  Agriculture 
in  regard  to  the  condition  of  the  market  for  long  staple  cotton.  The 
Department  assumes  no  responsibility  for  the  -accuracy  and  reliability 
of  these  quoted  statements,  and  under  no  circumstances  should  they  be 
republished  as  having  been  issued  by  the  lepartment  of  Agriculture*. 


LONG  STAPLE  COTTON  MARKET  CONDITIONS 
The  New  Bedford  Standard-Times  of  November  27  states  as  follows: 


R  E  C  E  l  V  e  D 

*  DEC.  8  -  Vi32  it 

&  S.  I-„  ,lilm,..rt  ni>  A  ■ 

-u,uh  oi  Agriculture 


"Facing  the  possibility  of  a  debacle  in  foreign  exchange,  cotton 

futures  continued  weak  the  past  few  days  and  there  were  those  in  the 

textile  trade  who  believed  them  headed  for  the  low  records  touched  last 

summer.      As  might  have  been  expected  under  the  circumstances,-  extra" 

staple  cotton  markets  were  extremely  quiet,  both  here  and  in  other  New 

England  centers .  *** 

>fc  $  ^ 

"Pima  cotton  has  been  very  quiet  for  a  number  of  weeks,  and  quotations 
seem  unchanged  from  a  v/eek  ago.       It  is  possible,  however,  to  shade 
them  with  a  firm  bid  for  a  limited  quantity.      Number  ones  are  nominally 
quoted  19c  to  20c  and  number  twos  at  18c  to  IQg-c ,  while  number  threes 
can  be  had  at  17c  to  17-gc. 

"Egyptians  have  not  been  active  but  bu3Ting  interest  in  high  grade 
Sakel  has  been  noted  in  certain  quarters,  and  19-g-c  to  20c  is  the  price 
range  named  by  the  would-be  buyers.       The  best  sellers  could  do  was 
20g-c  to  21c.  ' 

"Current  quotations  for  middling  prompt  shipment  Peeler  cotton  classed 

on  Government  grade  and  staple  standards  and  based  on  March  futures  are: 
h<  >i<  ^ 

■;  Inch  and  l/8th  -  200  to  220 . 

Inch  and  3/l6ths  -  300  to  350 
Inch  and  l/4th  -  475  to  575." 


QUOTATIONS  ON  PIMA.  AND  EGYPTIAN  COTTONS  AT  NEW  ENGLAND  MILL 
POINTS  RECEIVED  BY  BUREAU  OF  AGRI C uTTUEAL  ECONOMICS 

(Quotations  on  Sakel- and-  Uppers  are  for  medium  grade  only 
and  are  duty  paid)  .  . 


Pima 
No.  ; 

tT  1 


November  25 
17 


Sakel 

Fully. Good  Fair  . 

Uppers 
Fully  Good  Fair  . 


November  25_ 
19.60  <f 

18.45  4 


Cotton  News  Letter  of  Nov.  29/?32  (p.  2) 


MIDDLING  QUOTATION  AT  NET  ORLEANS 

The  quotation  for  Middling  Spot  cotton  on  the  New  Orleans  market  for 
November  25,  as  received  by  the  Bureau  of  Agricultural  Economics,  was  5.81 

LIVERPOOL  PRICES  OF  EGYPTIAN  AND  UPLAND 
COTTONS  ON  NOVEMBER  25. 
(from  Commercial  and  Financial  Chronicle  of  November  26) 

1922  1921  1950 

(pence)  (oence)  (pence 
1/ 

Good  Sakel                                           8.66                      8.35  10.40 

Middling  Uplands                                5.44                     4>g0  5>gl 


1/  _  [ 

-  lhese  prices  correspond  to  prices  at  Liverpool  on  November  25  cf 
11.6  cents  for  Good  Sakel  and  7.?  cents  for  Middling  Uplands,  the  pound 
sterling  having  been  quoted  at  New  York  for  cable  transfer  at  $3,215  on 
November  25. 


STOCKS  AT  ALEXANDRIA,  EGYPT 
(from  Commercial  and  Financial  Chronicle  of  November  26) 

The  stocks  on  November  25  of  this  year  and  of  the  two  nreceding  years 
were  as  follows  (Egyptian  bales,  average  weight  750  pounds): 

1332  1931  1930 

564,000  bales     .  748,000  bales  650,000  bales 

THE  CROP  IN  EGYPT 

"Cotton"  of  Manchester,  issue  of  November  5,  1932,  contains  the  following 
dispatch  from  the  Alexandria  Commercial  Co.  of  Alexandria,  dated  October  28: 

*  *  * 

"Sakel.  -  Although  the  Sakel  market  continues  to  lose  ground  compared 
with  Ashmouni,  a  better  tone  has  been  in  evidence  due  to  straddle 
reversing  operations,  Sakel  being  purchased  against  sales  of  Ashmouni 
and  to  some  small  purchases  against  orders  from  spinners. 

"Up  to  now,  the  movement  of  the  crop  has  been  extremely  slow  and  this 
will  in  all  probability  continue  to  be  the  case  throughout  the  season. 

"Crop,  1932.  -  The  quantity  of  cotton  not  yet  picked  is  insignificant. 
The  second  picking  was  completed  under  better  conditions  than  had  been 
anticipated,  this  being  particularly  the  case  for  Sakel.  ***  " 


Washington,  D.  C. 
November  29,  1932 


